





















































































































































































































The measurements of the costs of health impairing pollution depend ...on 
the foregone earnings from increased morbidity and mortality. From this 
point of view a given amount of health impairing pollution should be done in 
the country with the lowest costs, which will be the country with the 
lowest wages. I think the economic logic behind dumping a load of toxic 
waste in the lowest wage country is impeccable and we should face up to 
that.... I’ve always thought that under-populated countries in Africa are 
vastly UNDER-polluted, their air quality is probably vastly inefficiently low 







Your reasoning is perfectly logical but totally insane...Your thoughts 
[provide] a concrete example of the unbelievable alienation, reductionist 
thinking, social ruthlessness and the arrogant ignorance of many 
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Understanding Markets: Towards an Alternative Introduction to Economics
Shigeo TAKEDA
Abstract
Introductory courses in economics at the undergraduate level involve a 
number of serious problems and difficulties. The reality of market society 
cannot be grasped in terms of the standard economics textbooks. 
Economics, as it stands, does not adequately address the social 
consequences of globalization and commodification. An alternative 
introduction to the discipline is urgently needed for students as well as for 
instructors. This paper aims to provide a first step towards alternative 
economics teaching, focusing on how markets have molded and 
transformed societies and ourselves
